





























































































































“by the
"and vacanci § @n the Board of Directors will ‘be filled in

of all. Units of 3

* three (3) men\b

' for salé by the Developed
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Parking Unit will not entltle the owner to an addltaonal
vote by v1rtue of such ownershlp. :

. : o ARTICLE 5

. Directors
' o : ‘ W
5.1. The affalrs DI the Assoc:tatlon will be

v a.board consisting of seven:(7) directors.

.Dir need not be members of the Assoc:.atlon. ‘

?2 Directors of the Assoc1atlon will be elected

at the\@ al meeting of the members in the manner described
@?&as of the Associgtion. - Directors may be femoved -

cie

the manne vided by the Bylaws of’ the Assoc:atlon. o
The flrst electlon of dlrectors will not be

after_the Developer has closed:the sales of 15%,

th condomlnlums, at which time the Unit

the Developer will be entitled to ‘elect

-"a the Board of Directors and the yemain-
ing directors we appointed by the Developer._ Such Un:Lt '
owners may conti t‘

of Directors and tde De_veloper will continue to appoint the
remaining directors +il three (3) years have elapsed after
sales by the Develo ave been closed of 50% of the Units
of both condominium or three {3) months have elapsed. after
sales by the Developer e been closed of - 90% of the Units
of both condominiums, hbn sales of some of the Units.

have been closed and n af the others are being offered

' the ordinary course of business,
\r‘*

held until

owners other

or when the Developer wi ly waives its rights hereunder,
whichever first occurs. 'Sherheveloper will then have no .
rights not held by all othe¢® i}. owners, concernlng the

election of directors.
5.4.. ‘The names anggr 'gence addres§e5 of the

members of the first Board of tors, who shall hold

office until their successors lected and have qualified,
or until removed, are as- follow

GORDON W. GAULEY ©@Cean Towers - Apt. 409
17 orth Ocean Blvd.
) Padm/Besdch, Florida 33480

DONNA K. BOLES'

Court
Beéach, Floxrida 33407

s - Apt. 409
cean Blvd. .
Palm Beach,' Florida 33480

* TERESA B. GAULEY

MICHAEL ALEWINE 1408 Fofs'ythe S‘treet '
. Richardscn, Texas 7528)

PHILIP H: REID, JR. “300 Indian Road
»  Palm Beach, Florida 33480

)

’ BERNARD A. HEEKE 124 Seabreeze Avenue .
‘ ‘ ' Palm Beach, Florida 33480

PATRICIA XIEFER 1510 North Ocean Blvd.
. Palm Beach, Florida 33480

[
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ARTICLE 6 - o :
Yy .

Officers

" ) The affairg of the Association will ‘be admin-

‘ istered py the officers designated in the Bylaws of the
Association. Said officers will be elected by the Board of ‘
Directors at its first meeting following the annual meeting: B
.of the members of the Association and will serve at the '
pPleas of the Board of Directors. The nrames and addresses
of t ficers who will serve until their successors are "
desjgha are as follows:'' . o e

o P

. ‘ .
. .-

resident - . ' GORDON W. GAULEY
0 . Ocean Towers Apt. 409 . . )
. ’ o 170 KNorth Ocean Blvd., S
; ﬁjﬁ» : ‘ Palm Beach, Florida 33480 :
: e * ) .‘ . R N " . -
visCPresident " DONNA K. BOLES . . ‘
T 3901 36th Court, Apt. 204E - . =
@?) West Palm Beach, Florida 33407
Secr y " BERNARD A, HEEKE:

124 Seabreeze Avenue
Palm Beach, Florida 33480

- ’ Treas@ _ TERESA B. GAULEY
o Ocean Towers - Apt. 409

170 North Ocean Blvd.

"Palm Beach, Florida 33480 -
» | :
; : ' ICLE 7
In@éﬂﬁmfication
: NV Lo
Every director icer of the Association, and

every member of the Associ
its request, will be indemn

rving the Association at

i y the Association against -
all expenses and liabilitie i ding counsel fees; rea-
sonably incurred by or impos him in connection with
any matter or proceeding or a ttlement of any matter or
proceeding to which he may be y or in which he may

+ become involved by reason of hig\being or having been a .
director or officer ‘of the Associs ﬂy or by reason of his
serving or having served the Ass_o on at its request,
whether or not he is a director or~officer or is serving at
the time such expenseés or liabilitie e incurred; provided
that in the event of a settlement beEé?g entry of judgment,
and alsp when the person concerned is dged guilty of
willful misfeasance or malfeasance in performance of his
duties, the indemnification will .apply when the Board
of Directors approves such settlemeﬁt' imbursement as
being for the best interests of the AsZotd
going right of dindemnification will be ip
"not exclusive of all other rights to whig
be entitled. ‘ ‘

\-n. The fore-
htion to and

ARTICLE 8 : T
' W

Bylaws

‘ The first Bylaws of the Association will be adopted
by the Board of Directors and may be altered, amended or. -
rescinded in the manner provided by said Bylaws.

B3209 POO&A
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ARTICLE 9 S
Amendment s

Amendments to these Articles of Incorporation will
be proposed, and adopted in the following manner: .
) : ) - 5 - . by ) .
REJD AND HEEKE,ATTORNEYS AT LAW, 250 ROYAL PALM WAY, PALM BEACH, FLORIDA 33480  TEL.655-537)
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9 1. Not;ce of the subject matter of a proposed
améndment will be included in the hotice of any meeting’ at S
‘whlch a. proposed .amendment . 15 con51dered. ) ‘ R

9.2, n resolutron for the- adoptmon of a proposed %
3 : amendu— t may be proposed eithexr by the Board of Directoxrs S
i . .., or by he members of the Assoc1at10n Members not present

meh;-me ' press their apprdval 1n wrltlng, prov1ded such 1

- be by n ss than 75% of the votes of the entire member-
ship of the gpciation, or until the first election of
directors, by“all of the dlrectors. .

”6€£i§cept as elsewhere- provided such epprovals.must

L ‘ 9 Prov1ded however, that no amendment will 7
make any changes;in Artlcle 4 or in paragraph~5 1. of Arti- "
cle 5 hereof, ut. approval in ‘writing by all membérs and o
the jOlnder of record owners of mortgages, upon the
Units; no ameén ill make any changes in paragraph 5.3.
of Article 5 her without the approval of the‘Developer; .
and no amendmeht ‘
Condominium Act o £ the separate Declarations of Condo-

minium ‘ b )
= 9.4, A cog of each amendment will be certified
by the Secretary of Sta State of Florida, and will be
recorded in the public rds of Palm Beach County, Florida.
: . R .

The term of the Ass¥ci ' will be perpetual.
; : \I‘// £ EY .
. . ARTICLE %E;)

Subscribers

The names and residences of subscrlbers of
these Articles of Incorporatlon are a lows:’

- PHILIP H. REID, JR. ’ 300 Indl ‘
- Palm Bea orlda 33480
BERNARD A. HEEKE ' ) 124 Seab venue.
. Palm Beach T ida 33480

JEAN GONINAN 7111 Washlngton Avenue
- . "Hypoluxo, Florlda 33462

- B3209 POOKS
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iN WITNESS WHEREOF the subscrlbers have - af:E:Lxed
" theixr’ s:LgnaturQS 1.hJ.s !51 day of - (Nc,\,L.LL,.\, C .y 1978,

'@h L\P k\

PhalipJH. Reid, J:.\L

n @ o ‘ S Vean Gonlnan o E— _
1 “‘ t O .. , | - ‘ .4
STATE OF &g}l}lnn o N '
COUNTY OF PALMBEACH ‘

4 CBRTIFY that on this day persona’lly .
the under51gned authority, PHILIP H.
REID, JR., BERNXE n. HEEKE and JEAN GONINAN and they
acknowledged to nd before me that they executed the fore-

going Articles of rporatlon for the uses and purposes .
thereln expressed ' ‘ 5

. ‘?] WITNESS my hand@ off1c1a1 seal this /41":/day of
f—'\

% ON%/W vg )2{7'074 i

ota ublic -
ot at \’\Xg? Flor]da at Large
- commission explres. .
, B 9/4.'.4)//9,?,2‘. b

O,

- I HEREB
appeared befo i

Q
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! 8 : I certlf the attached is a true and correct copy of -
’ %’;@ Certificat Amendment to the Articles of Incorporatmn of
> ol THE CON UM ASSOCIATION OF OCEAN TOWERS,

K Dn C., a corporatmn not for profit tiled on

‘ }&é L December 28, 9, as shown by the records of ‘this offlce

The charter numb; of this corporatlon is 749851.
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ARTICLES OF AMENDMENT '
ARTICLES OF INCORPORATION
- ‘ LTHE CONDOMINIUM ASSOCLATTION  OF OCEAN TOWERS, INC. - .

OTHE. CONDOMINTUM ASSOCIATION OF OCEAN TOWERS, INC.,
_not for profit corporation, hereby adopts the
amendment to ‘its Articles Of Incorporation: o .

, §
Arf{%cl‘e 3, paragraph 3.2.I. is deleted in its
¢ the following is substituted for such para-

entirety
graph:

_ R P ntract with any pexson, firm, or entity
for' the o‘perat@mainteﬂhance; or repair of the condominium
i properties. Ho any such contracts shall not be in
conflict with th owers and duties of the Association or
the rights of Unit o rs as provided in the Condominium

L Act, in these Arti Of .Incorporation, in the Bylaws of
the Association, in e Declarations Of Condominium for the

separate condominiums ,@in ‘any ather enabling documents.

"It is also here ified thata resolution for
sich amendment was duly adb by all Directors of THE
CONDOMINIUM ASSOCIATION OF | @ TOWERS, INC. at a meeting o
held on December 26, 1979, i acte plance with the require-

ments of such Articles Of In ‘v&».@ on; and that the adop-
! tion of this resolution appear-ipon the minutes of said

meeting and it is unrevoked. (
. DATED this 26th day of [@?er, 1979,

In the presence of:

[ . N

STATE OF FLORIDA .
COUNTY OF PALM BEACH

I HEREBY CERTIFY that on this day, before me, an
officer duly authorized in the State and County aforesaid to
take acknowledgments, personally appeared DONNA K. BOLES  and

' BERNARD A. HEEKE respectively, Vice President and chretarg_
of THE 'CONDOMINI.UM ASSOCIATION OF QOCEAN TOWERS, INC. to me'
.well kngwn, and they acknowledged before me that they exe-'
cuted the foregoing instrument as such officers of 'said

'
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corporatic‘:n;‘ and I FURTHER ‘.CE'R'I'IEY that- I,}én‘ow the said
persons making' sald-acknowledgment to be the ‘individuals
described in and who executed the said instrument.

. ' : . . ' . SR ) . : : ‘
my hand and offieial seal this ;,?6% day ' of
1979. S N ‘ S
1] .

Hefle i

WITNESS

%
S

REID AND HEEKE, ATTORNEYS AT LAW, 250 ROYAL PALM WAY. PALM BEACH, FLORIDA 33480 - TEL, 655-537)
: : : H ' . ‘ . .-\j . "u

el
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" BYLAWS

. s . ¥

THE CONDOMINIUM ASSOCIATION OF OCEAN TOWERS, 1INC.

1. IpEwTITY. ‘ X

. These are the Bylaws of THE CONDOMINIUM

ASS ON OF OCEAN TOWERS, INC., a Florida not: for profit
ion, heéreinafter called the Assoc1atlon, the Arti-
“thcorporation of whlch have been filed in the office
of the zzigetary ‘of State. .The Association has been organ-
ized fo e purpose of operatlng two (2} separate condo-
miniums to @stablished by DAON CORPORATION, a Delaware
corporati futhorized to transact business.in the. State of
Florida, after Ieferred to as the’ Developer, upon the
parcels of d describéed 1n such Articles of Incorporatlon.

(1) of thgse condominiums will be knqwn
©. as OCEANfTOWE ORTH, A CONDOMINIUM (hereinafter referred
.to as OdEAN TO ORTH) ; .and the other will be known as
OCEAN TOWERS S50 \ CONDOMINIUM (hereinafter referred to

as QCEAN TOWERS ).

Theh§§§§}oper will offer the units of tﬁese‘.
e

condominiums, whic 1 be Apartment Units and Covered
Parking Units, for : '
of the Association w1ll be at 170
Beach, Florida .33480.

1.1, The o
North Ocean Boulevar

1.2. The fisc
as determined by resolutil
ever, in the absence . of su
be the.galendar year..

r of the Association will be
he Board of Directors. How-
@lution the fiscal year will

1. 3 The sea ciation will bear the
name of fhe Association, k) lorida", the words
"Corporation not for profit" and (B year of incorporation,
an impression of which is as'fo o

2. MEMBERS ' MEETINGS. @

" The members of the Associ 111 ‘be -the -
owners of the Units of the condominiums.

2.1, The annual members' meeting will be held in
the month of February of each year, as determined by the
Board of Directors, for the purpose of electing directors
and transacting any other business authorized to be transacted
by the members.. Provided that each annual members' meeting
must be held within three hundred 51xty five (365) days of
.the prev1ous meetlng.

2.2. Spec1a1 members' meetings will beé held when-
'  ever called by the .President or by the Board of Directors;
~and must be called upon receipt of a written request from .
members entitled to cast at least 25% of the votes of the
entlre membership,

H
EXHIBITYF
REID AND HEEKE, ATTORNEYS AT LAW, 250 ROVAL PALM WAY, PALM BEACH, FLORIDA 33480 - TEL 655-537
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‘However, a speclal meetlng of the Unlt
owners to recall a director or directors may be called by
- 10% of the Unit owners giving. notice of the meeting as
‘IEQUIIEd for a meeting of Unit owners, and ‘the notice will
state the purpose of the meetlng.

| 2 3. Ng;jce of all. members!' meetlnqs. A notlce

‘ statlng the time and place and the objects for r which each
membars' neeting is calleﬂ will be given by the President or
Secrebary unless walved in wrltlng Such notlce will be in.

body] f>the Association and will be mailed not less than

fou : {14} days nor more than sixty (60) days priocr to
the ¥ af the meeting. However, 'as to all meetings at
whlch e budgets for the condominiums will be considered,
such n will be mailed not less than thlrty {30) days’

priox e date of the meeting. Proof of such mailing
will be given by affidavit of the person giving the notice;

} fice certificate of malllng will be retained as
‘further p f such mailing. Notice of a meetlng may be
waived bef or after the meeting; and members may take
action by. wrltt - agreement without meetings. Written
notice w1il e posted in a conspicuous place on the
condomlnlum p rties not less than fourteen (14) days
prior to each ng..

’ . 2.4, gg§§rum at members' meetings will consist
of persons entitl to cast a majority of the votes. The
acts approved by a rity of the votes present at a meeting
+ at which a guorum i esent will constitute the acts of the
members, except whensapprova#l by a greater number of members
is regquired by either aration of Condominium, the Articles
of Incorporation of tHéi?%sociation or these Bylaws. .

]
2.5. Voting. @

‘ A. The o
entitled to one (1) vote; ;
one (1) Apartment Unit, he entitled to one (1) vote
for each Apartment Unit owne rship of a Covered

Parking Unit will not entitle th owner thereof to an
additional vote.

each Apartment Unit will be
one owner owns more than

° B. If an Apart Wit is owned by one (1)
person, his right to vote will be ished by the record
title to his Apartment Unit. If af-Apartment Unit is owned
by more than one (1) person, or is under lease, the person
entitled to cast the vote for the A - flent Unit will be
designated by a certificate signed bya of the record
owners of the Apartment Unit and :Elleh the Secretary of
the Association. If an Apartment. Unit : wned by a corpor-
ation, the person entitled to cast the_ for the RApart-
‘ment Unit will be designated by a cert signed by the
President and attestéd by the Seeretary corporation
and filed with the Secretary of the Asso - 8such
certificates will be valid until revoked or until superseded
by a subsequent certificate or until a change in the owner-
ship of the Apartment Unit concerned. A certificate desig-
nating the person entltled to .cast the vote of an Apartment
Unit may be revoked by any owner of an Apartment Unit. If
such a certificate is not on file, the vote of such owners

will not be considered in determlnlng the requ1rement for a
gquorum nor for any other purpose.

. 2.6. Proxies. Votes may be cast in person oxr by
proxy. A proxy may be made by any person entitled to vote;
it will be valid only for the particular meeting designated
in the proxy and it must be filed with the Secretary before
-the appointed time of the mectlng, _or any adjournment of the

} il
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meeting. “Each proxy will be valid for one (1) meeting and
. adjournment, but will not be vglid for moxe than ninety .(90)
days after the date of the first meeting convened. Al)
. . proxies are revpcable upon prior written notice. s

2.7. »adjourned Meetings:. 1In the absence of a
at a members’ meéting, a majority of the members who:
ent, either in person or by proxy, may adjourn the
© another time, but may not transact any business.

2.8. The order of business at annual meiibers'
meet and, as far as practical, at other members' meet-
ings, be: . o o )

, {§£ﬁ> ~ A. calling of the roll and certifying of
proxies, e '

. . S &
! B. Proof of notice of meeting or waiver of
notice. - . : ) . :

Reading and disposal of any unapproved -
minutes. ' S ‘ T

.Q ports of. officers.

EsS Reports of committees.

F. tion of directors. ‘
§ ' '
_ . G. i .

jshed business,

{ §%ociation, or in his absence
the Vice President, will be frman of all members'
meetings. In the absence of he officers present will
designate one (1) of themselv preside.

3. DIRECTORS. ' @ :
3.1. Membership. ,The-aggzirs of the Association

will be managed by a board of seven ( irectors. Three
. . {3) of these directors will be electd the owners of the
| v Apartment Units of OCEAN TOWERS NORTHY e (3) will be
‘ elected by the owners of the Apartment s of OCERN TOWERS

SOUTH, and one- (1) will be elected by t cyners of all
Apartment Units of both condominiums. @

' ' 3.2. The election of directorqqgiéiéye conducted
in the following mannexr: - : ‘

‘ . A. Subject to the provisions‘of the Articles
of Incorporation of the Association, the election of directors
will be held at the annual members' meeting.

The President of

1

B. A nominating committee of five (5)
members, who may be owners of Apartment Units of either
condominium, will be appointed by the Board of Directors not
less than thirty "(30) days, prior to the annual nembers!'
meeting. This committee will nominate seven (7) persons to
serve as directorz, three (3) of which will be owners of
mApartment Units of OCEAN TOWERS NORTH and three (3) of which
will be owners of Apartment Units of OCEAN TOWERS SOUTH.
The seventh nominee may be the owner of an Apartment Unit of
either condominium, or a nonmember. '

B3209 P0OS2
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. Other nominations may be made from the floor and - '
the persons so nominated may be owners of Units of either
condominium, or nonmembers. However, each such person must
be designated as (a) a nominee for elegtion by the owners of
the Apartment Units of OCEAN TOWERS -NORTH, or (b) a nominee
for election by the owners of the Apartment Units of OCEAN ‘ al
TOWERS SOUTH, or (c) a nominee for election by the owners of
all Apartment Units of both condominiums. Further, if -
nominafed for election by the owners of either condominium,
the nonmination must be made by the owner of an Apartment
at condominium; and no person may be a nominee in
one (1) of said designated categories.

e C. The members who are owners of Apartment
EAN TOWERS NORTH will cast their votes for three:
Nominees designated for election by them and for
¢f/the nominees designated for election by the

. -owners of botk @ondominiums; and the members who are owners

! its of OCEAN TOWERS SOUTH will cast their.
(3) of the nominees designated for election
by them and y one (1) of the nominees designated for
election by the BSwners of both condominiums. The election
will be by ba \@ and separate ballots will be distributed
to the voting megmbers of each condominium. Each ballot will
@

show (a) the na the condominium in which the member

owns an Apartmenk J (b} the three ({(3) votes cast for the
directors to be el@?igz by the owners of that condominium .
vo

and (c) the one (1 te cast for the director to be elected

by the owners of all tment Units of both condominiums.

The electior® will bé_by a pluralty of the votes

. cast, each person votin ing entitled to cast his votes
for three (3) of the noyiin¥es designated for election by the

owners of Apartment Units the condominium in which he is
an owner and for one (1} e nominees designated for -
election by the owners of artment Units of both con-
dominiums. There will be n ulative voting.

D. At such ﬁ%ﬁ£>

owners other than the Develop
(3) members of the Board of Di
Article 5 of the Articles of In
i ciation, the above procedure will b&/ followed as to the
’ ' election of these directors, with f {63 lowing exceptions:
(a) one (1) of these directors will\(b¢é-€lected by the owners:
| of the Apartment Units of OCEAN TOWHBKS NORTH, one (1) will
‘ be elected by the owners of the Apartmg Units of OCEAN
TOWERS SOUTH, and One (1) will be eled
all Apartment Units of both condomini {
, committee will nominate three (3) perso n_serve as . the
directors elected by Apartment Unit owne er than the
Developer, one (1) of which will own an ent Unit of
OCEAN TOWERS NORTH and one {1) of which i an Apart-
ment Unit of OCEAN TOWERS SOUTH, the thirdhh¢ifinee being the
owner of an Apartment Unit of either condo fium, or a
nonmember and {c) each person voting will be entitled to
cast his votes for one (1) of the nominees designqted for
election by the owners of Apartment Units .of the condominium
in which he is an owner and for one (1) of the  nominees
designated for election by the owners of all Apartment Units
of both condominiums. g :

the Apartment Unit
ntitled to elect three
s, as set forth in
ation of the Asso-

E. Vacancies in the Board of Directors will
be filled by those Directors remaining from the Condominium
which the removed or absent director represented. However,
if the person no longer serving as a director had a remaining
term of more than six (6) months, then the vacancy will be

« filled by the yvote of the owners who elected him; if the
person no longer .serving as a director was appointed bykthe
Develqpér, or his assigns, the vacancy will be filled- by
‘appointment of the Developer, or his  assigns,

83209 P00S3
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_necessary.

' glven personally oxr by ma11

F. ADY director ‘elected by the owners of
the Bpartment Units of OCEAN TOWERS NORTH may be removed py

concurrence of a majorlty of the votes of such owners; any
director elected by the owners of the Apartment Units of -

OCEAN TOWERS SOUTH may be removed by tonéurrence of a majorlty
of the votes of such owners; and any director-elected by the
owners_of all Apartment Units of both.cohdominiums may be -
remov y concurrence of a majorlty of the votes of the )
owne both condominiums. ' ‘The vacancy in the Board of

o created will be filled at the same meeting.

' G. Prov1ded however, the flrst election of
direct Eﬁl not be held untll the time set forth in the

Articl i@(I?/\Incprporatlon of the Assoc1at10n.

3. OThe term of edch director's service w111

extehd unti e next annual meetlng of the members and

subsequent il his successor is, duly elected and uuallfled
or until heﬂggﬁgemoved in the manner elsewhere provided.

3.4.

‘organizational meeting of each mewly-
elected ,Board

rectors will be held wjithin ten (10) days
ak, such place and time as shall be fixed
he meeting at which they were elected;
e 0f such organizational meeting will be

by the dlrectors
and no further ng

. ' .
3.5, Regugggémeetings of the Board of Directors

may be held at such ce and time as will be determined,
from time to time, by a 'orlty of the directors.’ Notice
of regular meetings will/ bg®) given te each director, per- .
sonally or by mail, tel or telegraph, at least three
(3) days prior to the da ed for each meeting.

3.6. .Special me&Fi of the directors may be !

called by the President and T
at the written regquest of thigee
less than three (3) days' not¥

e called by the Secretary
3) of the directors. Not
the meeting will be

e or telegraph, which
nd purpose of the meeting.

!k,l-e 1ngs of the directors
and of the Budget Commlttees herelff*\ 'described will be
@%ﬁ

rs who are not i
'beratlon or discussion
unless expressly so authorized by the
Adequate notice of all such meetings wil
posted qn'the condominium properties at
(48) hours in advance of each meeting, ¢

3.7. Open Meetings. A

I
Cﬁ t forth—eight i
'-_ in an emergency;
and notice of any meeting at which assessp ﬁ against Unit

owners are to be considered for any rea\4*g;} specifically
contain a statement thgt assessments will beé sidered and
the nature of any such assessments.'

3.8. Waiver of Notlce. Any director may waive

notice of a meeting before or after the meeting and such
waiver will be deemed equivalent to the giving of notice.

3.9. A Euorum at directors' meetlngs will consist
of a majority of the entire Board of Directors. The acts
approved by a majority of ¢hose present at a meeting at
which a quorum is present will constitute the acts of the
Board of Di:ectors,‘except when approval by a greater number
of directors is required by the Declarations of Condominium,
the Articles of Inc01porat10n of the A55001at10n or these
Bylaws.

T
" '

3.10. Adjourned meetings. If at any meeting of the
Board of Directors there is less than a guorum present, the
majority of those present may adjourn the meeting from

o5 -
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‘time to time until. 'a guorum .is present. At any adjourned

meeting any business that- might have beeri transacted at the
meeting as. orlglnally called may be transacted w1thout
further qotlce.

3.11. Joinder In Meetlng By Approval Of ‘Minutes.
The jobhder of a,dlrector in the action of a meetang by
signipgand concurring in the minutes of that meeting will
R s the presence: of such director for the purpose of
g a quorum :

The presiding officer at directors!—meetings
- Pre51dent of the Association.' In the absence of *
the Pre p , the Vice President will preside; gnd in the
absence both_the President and Vice President, the direc-
tors preseg;igjgl de51gnate one of their nurber to pre51de.

The 'oxrder of business at directors' meetings’

will be : ‘
Calling of roll.
roof of.due notice of ﬁeeting.
. ading and dlsposal of any unapproved
minutes.

' ' D. gé;i%ts of officers and committees.
\ E. Elecifgp of offlcers.

. Unfln 4. bu51ness.
G. New bu%
H. Adjourn & ©
3.14. Dlrectors' fe 4 not be pald

4. POWERS AND DUTIES @ln BOARD OF DIRECTORS.

: All of the powers a ies of the Associa-
tion will be exercised exclusively. its Board of Directors,
its agents, contractors or employees,

limited by either Declaration of Cond
of Incorporation of.the Association or

um, the Articles
Bylaws.

5. OFFICERS. C . @

- 5.1. The executive officers ofgggégégsociation
will be a President, a Vice President, a etary and a
Treasurer, all of whom will be elected annually by the Board
of Directors from the members of the Board of Directors and
who may be peremptorily removed by vote of the directors at
any nmeeting. Any person may hold tweo (2) 'or more offices
except that the President will not alsc be the Secretary.
The Board of Directors from time to time will elect such
other officers and designate their powers and duties as the
Board of Directors shall find to be required to manage the
affairs of the Association. :

5.2. The.President will be the chief executive
officexr of the Association. He will have all of the powers
and duties usually vested in the office of Pre51dent of an

association.
¥
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. , 5.3. The Vice-President, in the absence or dis-

ability of the President, wi1ll exercise thé povers and : -
perform the duties Oof the President. He will also assist '
the President gonerally and exexcise such other powers and

perform such other dutles as shall ‘be prescribed by the R
directors. . .

5.4. . The Secretary will keep the minutesd of all
: proce=atngs of the directors and the members, which will be o
n book available for inspection by Unit owners, or- . ,
they uthorized representatives, and directors at any i
time. The Association will retain these minutes
jod of not less than seven (7) years The Secretary
ﬁlend to the giving and sexving of all notices to

the me-igf and directors and other notices required by law;
have cu¥ of the seal of the Associjation and affix it to
1nstrumé§§§§éeqﬁiring a seal when duly signed; keep the
records of the @ssociation, except those of the Treasurer,
“and will 'p all other duties 'incident to the office of
Secretary © Association and as may be requ1red by the
directors o e President. .
5.5. Treasurer will have custody of all prop-
erty of the As ation, including funds, securities and
‘evidences of in ness.” He will keep the bocks. of the

and he will® perfor other duties incident to the office
of Treasurer., .

: 5.6. The gé;%ensation of the executive officers
of the Association, i any, will be determined by the con-

"currence of a majority he votes of the members. The
provision that directond' & [
preclude the Board of Dite
an employee of the Associd
with a director for the m

6. FISCAL MANAGEMEND. ‘
i :
.The—-two (2) seﬁgr condomlnlums will, in

fiscal matters,, be managed sepa y, except that the
Association's administrative exp and. the cost of ‘
operating and maintaining certai iges and properties
that will be used’ by the owners o partment Units of
both condominiums will be shared: ese services and prop-
erties, and the manner in which such @§?§§ will -be shared,

Association - in a a:/_ggpce with good accounting practices;
1

rs from employing a director as
nor preclude the contracting

are described in these Bylaws and in separate Declara-
‘tions of Condominium.

The provisions for the management of
the Association set” forth in the Decla of Condominium
for the condominiums will be supplement he following
provisions: _ C&gézik

1 1 '

“ $.1. Accounts.’ The receipts and expenditures of
the Association for eacE condominium will be credited and
charged to accounts under the following classifications, as
shall be appropriate, all of which expenditures w111 be

i
COmMmMON exXpenses: ‘ N . i !

A. Annuval operating expenses, which will
includeée all receipts and expenditures within the year for
which the budget is made including a reasonable allowance
for contingencies and working funds, except expenditures
chargeable to reserves, to addmtlonal improvements or to
operations. The balance in this fund at the end of each
year will be applied to reduce the assessments for annual
operating expenses for the succeedlng yeax.

B3208 POOS6
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B. Reserve for capital expendltures and
deferred maintenance, which will include funds for repair or
replacement required because of damage, aeprec1atlon ‘or o
obsolescence. The items for which this reserve is estab- ey
lished will include, but not be limited td, roof replace- '
ment, building painting and pavement resurfacing. ~The,
. - amount to be reserved will be computed by means of a formula -
) . which A\ based upon estlmated 11fe and estlmated replacement .-
- cost rach item. - ! :
) \ o
‘ 6.2. Budgets for each fiscal year and for each
condogi#i that will include the estimated .funds required
to defray the common expenses and. to provide funds for
repair eplacement will be adopted as follows:

. The three (3) directors elected by the
owners . of ment Units of OCEAN TOWERS NORTH .will be a
Budget Co e for that condominium: and the three (3)
directors € ed by the owners of Apartment Units of OCEAN
Wi

TOWERS SOUT be a Budget Committee for that condominium.

_Budget Committee -for OCBEAN TOWERS NORTH
sixty (60) idays prlor to the beginning

ear, recommend a budget for that condominium -
that will inclu estimated funds required to defray the
‘common eXpenses a to provide funds for the repair and !
replacement of 'the coggon elements of that condominium; and.

will, not less
of the next fis

the Budget Committe OCEAN TOWERS SOQUTH. will, on or
before the same day each year, recommend a budget for
that condominium that w include the estimated funds ,
required t6 defray the on expenses and to provide funds
for the repair and rep nt of the common elements of

. that condominium. Howe neither of these budgets will
include funds to defray 550clat10n s .administrative
expenses oy the cost of oper g an maintaining those

. services and properties th i1d be’' used by the gwners of

as described 'in the separate o
Declarations of Condominium. services and properties | !
are called Community Faqilit1§;£> ) —~ j
ud The items set f *‘-‘ in the budget for QCEAN

TOWERS NORTH will be 6251gnated

and the items set forth in the b

will be designated Ocean Towers

recommended budgets may be amended

of Directors at the time of adoptio

budgets, pursuant to the provisioéns paragraph C. hereof.’

For OCEAN TOWERS SOUTH
Expenses. These
and modlfled by the Board

w
ill, not Jless
of the next
clude the es-

B. 'The Board of Direct
than sixty (60) days prior to the begin
fiscal year, establish a budget that
timated funds reguired to defray the AssoC) ion's admin-
istrative expenses and the cost of oper nd maintaining
the Community Facilities. The items set forth in this
budget will be .designated Community Expenses.

C. The Board of Directors will, not less
 than flfteen (15) days prior to the beginning of the next
fiscal year, adopt and ratify budgets for OCEAN TOWERS NORTH
and OCEAN TOWERS SQUTH, as'follows: The budget for OCEAN
TOWERS NORTH will 1nclude all items designated as Ocean
Towers North Expenses, together with 60.74% of the items
designated as Community Expenses; and. the budget for OCEAN .
TOWERS SOUTH will include all items designated as Ocean
Towers South Expenses, together with 39.26% of the items
designatedas Community Expenses. These percentages.are
. based upon the ratio of Apartments of each condominium to
the total apartments of both condominiums. ; !

B3209 P0OOS7
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_owners in

: - D« A copy of the proposed budget will be
mailed te each member not less than thirty (30) days prior
to the Budget Committee meeting at which the budget for his
condominium will be considered "and recommendéd; a" copy of
the proposed budget will be mailed to each member not less
than thirty (30) days prior to the Board of Directors meet-
i hich the budget for Community. Expenses will be

d; and a copy of the proposed budget and . the pro-
egessment for his apartment will be mailed to each
less than thirty (30) days prior to the meeting
the budget for his condéminium will be considered,
md ratified by the Board of Directors. These -
copies? be mailed with the notice of the meeting at

ffoposed budget is to be considered. ‘

'OCEAN TOWE iﬁUTH require assessments against the Unit

%, 1f the budgets for OCEAN TOWERS NORTH or

iscal of calendar year exceeding 115% of the
assessments r the preceding year, the Board pof Directors,
upon written application of 10% of the Unit owriers of the
condominium -7" ich such budget has been adopted, will:
call a special\mfeting of all Unit Owners of both condomin-
iums within - thixy 30) days; upon not less than -ten {10)-

3 each Unit owner. BAt the special
meeting, the -Unit ners of OCEAN TOWERS NORTH will consider
and enact a budget~for that condominium (Ocean Towers North
Expenses) ;- the Unit rs of OCEAN TOWERS SOUTH will consider
and enact a budget hat condominium (Ocean Towers Socuth
Expenses); and the Unit owners of both condominiums will
consider and enact a b for the Association's admin-
istrative expenses and\th ost @f operating and maintaining’
the Community Facilities

@, unity, Expenses) . 60.74% of
the items designated as Gep %-ity Expenses will be allocated
! \ :

to the budget for OCEAN Ty ORTH and 39.26% will be

allocated to the budget f0'4g A

tion of each budget will rewéigb
3!

than a majority of the Unit

TOWERS SOUTH.. The adop-
he approval of not less
oting. '

In determining er assessments exceed
115% of similar assessments in { years, any authorized
provisions for reasonable reser or repair or replacement
of the condominium property, anti expenses by the
Association which are not expecte e incurred on a
regular or annual basis, or assessménts for betterments to
the condominium property will be excl from the compu-
tation. .

]

6.3. Assessments against _th tment Unit

owners for their shares of the items of™theg2separate budgets
will be made annually in advance on or -e(j?: the last day

of the fiscal year preceding the year for

W the'asses~
sments are made. Such assessments will in equal
monthly installments on the first day of &ach month of the
year for which they are made. . : '

'

. . If an annval assessment is not made as
required, an assessment will be presumed to have been made
in the amount of the last prior assessment and monthly
installments on such asseSsment will be due on the first day
of each month.until changed by an amended assessment.

In the event an annual assessment proves to
be insufficient, the budget dnd assessment may be increased
at any time, as follows:

' J !
' A. If the insufficiency relates to Ocean
pre:s,North Expenses or Ocean Towers South Expenses, the

. - _9_ )
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Budget Committee for the condomlnlum affected may recommend
incredses of the budgeted items to the Boaxd of Directors;
whlch w111 thereupon adopt and ratify such’' recommendations.

B. If the 1nsuff1crency relates to Community i T
¢s, the budget for these expenses may be increased by
- the Bo.v of Directors. 60.74% of the budget for these’
expen will then be apportioned to the budget for OCEAN
© TOWKS PRTH and 39.26% -thereof w111 be apportioned to ‘the
' OCEAN TOWERS SOUTH. _

) s © The Board of Directors will amend the
budget &5 } ess'!nt as necegssary to comply with such

Ll

.
g » ' §§;£>The unpald assessment for' the’ remalnlng por—
: tions of t r for which the amended assessment is made

will be due qual monthly installments on the first day

ining in the year for which such amended
A meeting notice specifically statlng

ssessiments to be discussed shall be

not less than thirty (30) days prior

Board of Directors convened for the

ssessments.

4 of each month™ rema
‘ assessment is e
the nature of

. mailed to each

6.4.'3Accele{§¢ion Of'Assessment Installments

Upon Default. If an tment owner shall be in default in
the payment of an ins lment upon an assessment, the Board

the assessment upon not o the' apartment owner; and then’
! the unpaid balance of t essment will- come due upon the
' date stated in the notice not less than ten (10) days

after delivery of the notle ¥= the apartment owner, or not

less than twenty- (20) days ter-the mailing of such notice

to him by registered or certa (nail, whichever shall
first occur.

6.5. The ep051torxt§;2ggb Association will be

such bank or banks as shall be ated from time to time
by the Board of Directors and in h the moneys of the

Association will be deposited. 1s of moneys from
such accounts will be only by chec ed by such persons

of Directors may acceleggf%ithe remaining installments of

Y

7. TRANSFER OR LEASE OF UN{Q;ED

The separate Declarationézzz) ondominium

contain restrictions as to the transfer o se of Units,
vhich may not be effected without the a of the Board
of Directors of the Association. No fee wi e charged, in
connection with the transfer or gale of a or with

approval thereof, in excess .0of the expenditures reasonably

required for the transfer or sale, and this expense will not
exceed $50.00. No charge will be made in connectron with an
extension or renewal of a lease. i h

'However, these charges may be increased or
instituted'if permitted by the Condominium Act, which is v
Chapter 718, Florida Statutes, or by any statute amending or
reptacing such Chapter 718.

. 8. PARLIAMENTARY RULES.

83709 P0OOSY

i . Robert's Rules of Ordef (latest edltlon) will
) govern .the conduct of Association’ meetings, when not in con-
flict with the Declarations of Condominium, the Articles of
Incorporation of the Association or these Bylaws. ‘

- 10 - _
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" 9. AMENDMENTS. «
) —_—— )
These Bylaws may be amended in the following RN
,manner: . o N - : . B S
9.1. Notice of the subject matter of a proposed 5
amendfent will be included in the notice of any meeting at |
whig 1*- proposed amendment is considered. ' ‘

. 9.2. A Resolution for the adoption of a proposed
ame‘gﬁk't may be proposed either by the Board of Directors -
of t\je Asbbciation or by the members of the Association.
Memb&re mnqt present in person or by proxy at the meeting
cons’i the amendment may express their approval in
writingy’ provided such approval is delivered to the Secretary

at or pr%?{ﬁt the meeting. . _ .

. Except as elsewhere provided, such approvals  (
must be by\wot lesg than 75% of the votes of the entire
- membership of fhe Association, ox until the first election
B}y by all of the directors.

‘ Q.B.SgggipoSals. NG bylaw will be revised or
amended by ref gggiito its title or number only. Proposals-
% ‘
wi

to amend will co the full test of the Bylaws to . be
amended; new wor ill be inserted in the text underlined,

and words to be de will be lined.through with hyphens.
.However, if the pr ed change is so extensive that this
procedure would hinder, rather than assist, the understanding
of the proposed amend it will not be necessary to use
underlining and hyphe ‘indicators of words added oxr
deleted, but, instead, tation must be inserted immediately
preceding the proposed ent in substantially the following

language: "Substantial ding by bylaw. See bylaw -—-
for present text". Nonma rrors or omissions in the
bylaw process will not invigj e an otherwise properly
promulgatéd amendment. ,

9.4. Proviso. P1E§§§gg¥ however, that no amend- '
ment will discriminate agains ember, unless the member

m
so affected shall consent; no 5§§§ENENt will affect or im-
pair the validity or priority o rtgage covering any
Unit without the approval of the r of such mortgage; no
amendment will make any changes ihgArticle 2, Article 3,
Article 6 or Article 9 hereof, With?fi pproval in writing

by all members and the joinder of a '}cord owners of
mortgages upon the Units; and no ame'ﬁwant will make any
changes in paragraph 3.2.G. without t‘ )proval of the
Developer.

. The foregoing were adopted as thsgéxlaws of THE
CONDOMINIUM ASSOCIATION OF OCEAN TOWERS — a Florida
not for profit corporation, at the first meeting of the
Board of Directors. ‘ .

/s/ Bernaxd A. Heeke

Secretary ;
APPROVED: ‘ |
/s/ Gordon W. Gauley ‘ . '
' President . w ‘ .
: RECORAD VERIFIED
" PALM BEACH COUNTY. FLA
| ‘ JOHN B. DUNKLE
~ ' - 11 - , CLERK CIRCUIT COURT
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